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Agenda

• Vessel Supply
‒ Multipurpose vessels and project carriers

• Cargo Demand
‒ Dry cargo demand, General cargo demand

and Project cargo
• Sector Competition

‒ Handy bulk carriers and Container vessels
• Market Outlook

‒ Challenges and conclusions
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Vessel Supply
MPV Fleet age profile (’000 dwt)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Vessel Supply
MPV Fleet age profile by vessel type (’000 dwt)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Vessel Supply
Fleet development by vessel type to 2019 (’000 dwt)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Cargo Demand
Development of dry cargo demand (million tonnes)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Cargo Demand
Development of General cargo demand (million tonnes)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Cargo Demand
Development of MPV market share (million tonnes)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Sector competition

Drewry all-earnings index

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)



www.drewry.co.uk‹#
›

Drewry Maritime Research  | Project Cargo Summit

Sector competition
Weighted East-West Container rates ($ per teu)        Estimated bulk carrier time charter rates ($pd)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Sector competition
Indicative newbuilding prices ($m)                    Trend in second-hand prices ($m)

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Market outlook
Supply vs Demand balance

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Market outlook
Supply vs Demand Index – Projected movement in rates

Source: Drewry’s Multipurpose Shipping Market Review and Forecast (www.drewry.co.uk)
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Market Outlook

• Forecast for the MPV Fleet
• Demolition candidates continue to exceed

newbuildings over the year, causing a contraction in
vessel numbers. However more larger vessels are
being delivered than demolished so in dwt terms
fleet stable.

• Project carriers form the majority of newbuilding
deliveries. This fleet to grow at 2% pa to 2019, whilst
simple MPV decline at faster rate of 3% pa.

• Factors affecting the forecast
• Global general cargo demand growth at 1.6%pa to

2019.
• Renewables sector and improving oil price leads to

strengthening in the project cargo sector.
• Market outlook for MPV vessels improving with

positive fundamentals.
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